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FEDERATION OF COMPUTER ASSOCIATION OF NEPAL, KASKI
POKHARA-08, KASKI

AUDIT REPORT
(F.Y. 2081/082)

Mr. Lila Bhattarai

Registered Auditor
L. Bhattarai and Associates
Pokhara, Kaski

Ashoj, 2082
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Date: 2082/06/24
INDEPENDENT AUDIROR'S REPORT

TO

PRESIDENT & MEMBER OF FEDERATION OF COMPUTER ASSOCIATION
OF NEPAL, KASKI

We have audited the accompanying Statement of Financial Position, Statement of Profit or
Loss and Cash Flow statement of M/S RATION OF COMPUTE OCIAT
NEPAL KASKI as of 32"¢ Ashad, 2082 and a summary of significant accounting palicies and
explanatory notes.

Management Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Nepal Accounting Standards. This responsibility includes:
designing implementing, and maintaining internal control relevant to the preparation and
fair presentation of financial statement that are free from material misstatement, whether
due to fraud or error, selecting and applying appropriate accounting policies and making
accounting estimates that are reasonable in the circumstances.

Auditors Responsibility

Our responsibility is to express an opinion on this financial statement based on our audit.
We conducted our audit in accordance with Nepal Standards on auditing. Those standards
require that we comply with ethical requirement and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosure in the financial statement. The procedures sleeted depend on our professional
judgment, including the assessment of the risk of material mistreatment of the financial
statement, whether due to fraud of error. In making those risk assessments, we consider
internal control relevant to the entity's preparation and fair presentation of the financial
statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of the expressing on the opinion on the effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting polices
used and reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statement.

We believe that the audit evidence we have obtains is sufficient and appropriate to provide
a basis for our audit opinion.
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Opinion

In our opinion, the accompanying financial statement give true and fair view, in all material
respect, the financial position, of M/S FEDERATION OF COMPUTER ASSOCIATION OF
NEPAL KASKI as at 32" Ashad 2082 and of its financial performance and its cash flows for
the year then ended in accordance with Nepal Accounting Standards, complies with
applicable prevailing laws. Since the organization has not implemented the NFRS for NPOs,
we have no opinion in this regard and it is suggested to implement it from next year.

During the audit, we have found that the organization's assets, receipts and expenditure
statements and cash status are correct and in accordance with prevailing laws and the
working committee has acted as prescribed.

Report on other legal and Regulatory Requirements
On the basic of our examination, we would like to further report that:

a. We have obtained prompt replies to our queries and explanation asked for.

b. The Statement of Financial Position, Statement of Income are in agreement with the
books of accounts maintained by the Association.

c. The accounts and records of the Company have been accurately maintained in
accordance with the law.

d. To the best our information and according to the explanations given to us, neither the
management nor any employee of the company have acted contrary to legal provision
relating to accounts nor committed any misappropriation causing loss or damage to
the association.

. During the audit, we have found that the organization's assets, receipts and
expenditure statements and cash status are correct and in accordance with prevailing
laws and the working committee has acted as prescribed.

Notes to the Account and Significant Account Policies for the year ended 32"
Ashad 2082
1. General Information:
The association has registered under CAN Federation, Nepal
The Address of this association is located at Pokhara-08
The core activities of this association are social activities and support to
members.
. The financial statements are prepared on accrual basis and as per Nepal
Accounting Standard (NAS)
. Stock has been valued at cost or market value whichever is lower.
. Fixed assets are accounted in accordance with historical cost concept.
. Fixed assets are depreciated on written down value method and at the rates
prescribed by income tax act 2058.
. Previous year figures have been regrouped and rearranged where necessary.
. During the audit, we have found that the organization's assets, receipts and
expenditure statements and cash status are correct and in accordance with
prevailing laws and the working committee has acted as prescribed.

W L For L. Bhattarai & Associates

Mr.Tila Bhattarai

L. Bhattarai and Associates
Registered Auditor
Date: 2082/06/24
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Federation of Computer Association of Nepal-Kaski
Pokhara 08, Kaski

Statement of Financial Position (Balance Sheet)
As on 31st Ashad 2081

Particulars Annex| Current Year Last Year
Capital & Liabiliti
Reserve and Surplus Fund 1,233,199.80 1,023,692.38
Life membership Fee 140,000.00 120,000.00
Total Capital and Surplus (A) 1,373,199.80 1,143,692.38
Liabilities:
Traders/ Creditors and Others Payable 87,000.00 111,325.00
Total Liabilities (B 87,000.00 _ 11,325.00

T R R

Assets & Properties:
Fixed Assets 33,878.05 45,170.74
Investment -
Total Non current Assets (C ) 33,878.05 45,170.74
Current Assets:
Debtors and Receivable 835,895.15 596,495.15
Cash and Bank Balance ! 319,606.60 256,227.49
Closing Stock 270,820.00 357,124.00
Total Current Assets (D) 1,426, 20%,846 64

ika Pokhrel) (Damodar Dumre)
Secretary

sEEEETENEERREEED ll!"l.l'l:‘ll_l_llul_{;;._.‘,‘- ‘ll e L
(Purushottam Kunwar) YE (Lila Bhatt?ral)
President .~ Reg. Auditor
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Federatlon of Computer Association of Nepal-Kaski

Pokhara 08, Kaski

Cash Flow Statement
As on 31st Ashad 2081

Particulars

Current Year

Last Year

Cash flow from Operating Activities

Profit After Tax

272,886.53

78,634.09

Add: Depreciation

11,292.68

15,056.91

Adjustments:

Increase/Decrease in Current Assets

(216,475.11)

(8,316.15)

Increase /Decrease in Current Liabilities

(24,325.00)

(94,835.00)

Total Cash Flow from Operating Activities (A)

43,379.10

(9,460.15

Cash Flow from Investing Activities

Purchase/Sale of Fixed Assets

purchase/ Sale of Investment

Total Cash Flow from Investing Activities (B)

sh flow Financing Activiti

Capital Investment

Loan Taken

Life Time Membership Fund

20,000.00

20,000.00

Repayment of Loan

Net Cash flow from Financing Activities (O

20,000.00

20,000.00

Net Changes in Cash

63,379.10

10,539.85

Add: Opening cash Balance

256,227.49

245,687.63

Closing Cash Balance

319,606.60

256,227.49

/().\NLLV

(Damudar Dumre)
Sec reta ry

" (.;!udraN upane)
Treasurer

i a Pokhrel)
Account coordinator

( Lila hatta ra |)
Reg. Auditor
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Federatlon of Computer Association of Nepal-Kaski

Pokhara 08, Kaski

Cash Flow Statement
As on 31st Ashad 2081

Particulars

Current Year

Last Year

Cash flow from Operating Activities

Profit After Tax

272,886.53

78,634.09

Add: Depreciation

11,292.68

15,056.91

Adjustments:

Increase/Decrease in Current Assets

(216,475.11)

(8,316.15)

Increase /Decrease in Current Liabilities

(24,325.00)

(94,835.00)

Total Cash Flow from Operating Activities (A)

43,379.10

(9,460.15

Cash Flow from Investing Activities

Purchase/Sale of Fixed Assets

purchase/ Sale of Investment

Total Cash Flow from Investing Activities (B)

sh flow Financing Activiti

Capital Investment

Loan Taken

Life Time Membership Fund

20,000.00

20,000.00

Repayment of Loan

Net Cash flow from Financing Activities (O

20,000.00

20,000.00

Net Changes in Cash

63,379.10

10,539.85

Add: Opening cash Balance

256,227.49

245,687.63

Closing Cash Balance

319,606.60

256,227.49

R A e

ika Pokhrel) (Rudra N upane)
Account coordinator Treasurer

(Damodar Dumre)
Sec reta ry

(Lila Bhattaral)
Reg. Auditor
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Opening Stock

Federation of Computer Association of Nepal-Kaski
Pokhara 08, Kaski

Account Details for the year 2081/082

Annex -01

S.N. Particulars

Current Year

1|Opening Stock

360580

Total

360580

Annex-02

Particulars

Current Year

Book Printing Expenses

106260

Hologram Purchase

48000

Mark Sheet Print

0

Total

154260

i toc

Annex-03

Particulars

Current Year

Basic Book

13110

Diploma Book

118800

Hardware Book

60300

Webpage Book

61600

Tally Book

650

Hologram

4800

Marksheet

11560

Total

270820

es

Annex -04

Particulars

Current Year

Opening Stock

360580

Add: Purchase

154260

Less: Colsing Stock

270820

Cost of Sales

244020

(Matri a Pokhrel)

Account coordinator

(Purushottam Kuhwar'
PreSIdent-.'-":_ i

(Rudra Neupane)

Treasurer

(Damodar Dumre)
Secretary

‘ 3 1 L]
(Lila Bhattaral)-
Reg. Auditor
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Federation of Computer Association of Nepal-Kaski
Pokhara 08, Kaski
for the year 2081/082

Sales Revenue Annex-05

S.N. Particulars Current Year
Book Sales 198405
Hologram Sale 105600
Marksheet Sales 35850
Total - 339855
Others Revenue and Receipts Annex -06
S.N. Particulars Current Year
Membership Renew 50000
Election Income (AGM) 45000
BOD Committee Income (AGM) 65000
Interest Received 4045
Footsal Program Income 31550
Picnic Program income 70300
Typing and Quiz Program 30000
Infotech 2025 Surplus 320000
ICT Day 179000
Program Surplus 81259.21
Total 876154.21
Administrative and General Expenses: Annex -07
SN Particulars Current Year
1|Employee Salary 66250
2|Office Rent 97020
3|0zone Press (book Print) 74000
4|Audit Fee 5000
5|Cleaning Expenses 6000
6
7
8

wloo|~|o|unjul| Wi

17th AGM Expenses 55000
Pokhara Chamber of Commerce Renew 20100
Picnic Program expenses 69760
9|Footsal Program Expenses 30000
10|Websoft Technology (Website) 14000
11|GS Print (Calender, Printing, banner, Book, TOL) 56865
12|Anniversary Expesnes 5700
13|CAN Renew Ktm 28800
14|Mobile and Telephone Recharge 3200
15|Internet Charge 6950
16|Kanchan Computer 20000
17|Matrika Pokhrel (MB Traders) 15000
18|Printing & Stationary 13665
19|Meeting Expenses 8500
20|Galaxy Banquite (ICT Day) 50000
21|Typing and Quiz Program 42000
Total 687810

S Lk

E e okhral) o (Damodar Dumre)
Account coordinator Treasurer Secretary

¥ _/"“._ - -,(r‘

(.I;uru:.;.l:l-attam Kunﬁr_ér} (Lila Bhatt.arai)
President Reg. Auditor
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Federation of Computer Association of Nepal-Kaski
Pokhara 08, Kaski
Account Details for the year 2081 /082

Cash and Bank Balance Annex-08
SN Particulars Current Year

1|Kamana Bikash Bank 12464
2|Mega Bank 2471
3|Civil Bank 5000
41Siddhartha Bank 16190
S5|NCC Bank 7834
6
7
8

Sunrise Bank 118220.51
ICT Cooperative Society 157427.09
Cash 0
Total 319607

‘Account Payable: Annex-09
SN Particulars Current Year
1|Websoft Technology 28000

2|0zone Press 59000
Total 87000

Account Receivable Annex-10

SN Particulars Current Year
1|Informax Pvt. Ltd. 42000
2|Sky Link 49500
3|CAN Kendra 518730
4|Book Add. Receivable (Zenex, Nova) 54515
5
6
7

{Lele venture pvt. Ltd. 14200
Om Kamana Computer 6950
Sundry Debtors 150000
Total 835895

Life Membership Fund Annex-11

S.N. Particulars Current Year
Previous year Life Membership Fund 120,000.00
Add: Addition of the year 20,000.00
140000.00

/(l m\‘f”/

" (Matrika Pokhrel) " (Rudra Neupane) (Damodar Dumre)
Account coordinator Treasurer Secretary

(Purushottam Kunwar) (Lila Bhattaral)
President Reg. Auditor
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